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&DQDGD ,QGLD J)RXQGDWLRQ

&,) FRQWLQXHG HQULFKLQJ SXEO
&DQDGLDQ DIIDLUV LQ

JULHQGY DQG VXSSRUWHUV RI &,)

KDV EHHQ D VLJQLILFDQW \HDU LQ ,QGLD DQG
FORVH ZH WDNH WKLV RSSRUWXQLW\ WR UHIOHF

&,) EHIJDQ WKH \HDU ZLWK D +LJKHU (GXFDWLRQ )
JDWKHULQJ RI LQGLYLGXDOV DHIAH & LLIDVQLLIJOWAL R Q
WUDQVIRUPDWLRQ Rl WKH UHODWLRQVKLS EHW?Z
KLJKHU HGXFDWLRQ

2YHU WKHZWHBUHVHQWHG RSSRUWXQLWLHV IRU R
OLVWHQ WR DQG HQJDJH ZLWK HPLQHQW LQGLYL(
$QXUDGKD %KBMDOB ®D@HO RQ JRRG JRYHUQDQF
DQG 'ODQLVK 6KDK KHDG DQG QHFN VXUJHRQ

&,) KRVWHGE®IDQ V (QWUHSUHQHXUVKLED)®NW MF @ |
VXSSRUW DQG RYHUZKHOPLQJ LQWHUHVW WKH H
7KH HYHQW VDZ PDQ\ VXFFHVVIXO EXVLQHVVZRP
DQG LQVLIJKWY DQG HQFRXUDJHG HQWUHSUHQHX
SUHVHQFH RI WKH IHGHUDO OLQLVWHU IRU 6PDOQ

&,) bOVR VXSSRUWHG D VHULHV RI KHDOW.IGWHPL
%KDUDWL )RXQGDWLRQ 7KH VHPLQDUV FRYHUHG
NHSW IUHH WR HQVXUH PD[LPXP SDUWLFLSDWLRQ

&,) KRVWHG D YLVLWLQJ GHOHJDWLRQ IURP WKH
2UJDQL]DWLRQV 7KH YLVLWRUV ZHUH JUHHWHG H
LQGLYLGXDOV DQG RUJDQL]DWLRQV OHDGLQJ WR
DQG H[FKDQJH

7KH \HDU DOVR VDZ HOHFWLRQV LQ ,QGLD 0D\ D
FRXQWULHV UHWXUQLQJ WKH 3ULPH OLQLVWHUYV
IRUZDUG WR KHOS EULQJ WRJHWKHU SROLF\PDNH
EH\RQG

FDPSDLJQ XL FRQVWDQWFRQWDFW FRP FDPSDLJQ FDPSDLJQV OLVW



&RQVWDQW &RQWDFW

7KH DQQXDO &,) *DOD ZDV D UHVRXQGLQJ VXFFH
$Z2DUG ZDV SUHVHQWHG WR IRUPHU &DQDGLDQY KM
IRUPHU 30 zDV D WLUHOHVYV FKDPSLRQ RI JUHDW
DQG &,) LV SURXG WR UHFRJQL]H KLP IRU LW .H\
SUHPLHU RI 2QWDULR WKH +LJK &RPPLVVLRQHU
OLQLVWHU IRU ,PPLIJUDWLRQ

7KH IRXUWK DQQ XXX @DPHR®W ¥ DZ &,) GRQDWLQJ
ZRPHQ LQ XQLIRUP DQG WKHLU IDPLOLHV LQ ,QG
ZKR VHUYH LQ XQLIRUP LQ ERWK FRXQWULHV DQ
FDXVH

7KLV IDOO &,) ELG IRQG IDUHZHOO WR WKH +LJK
OU @NDV 6ZDUXS 2YHU K&XDWKXUXH5 &U) KDG DQ
ZRUNLQJ UHODWLRQVKBEEDEXSZDOKOHW KR YHU\ EH

&,) DOVR ZHOFRPHG WKH QHZ &RQRXBQOQWRHUOMOS$
6ULYDVWDYD &,) PHW ZLWK WKH &RQVXO *HQHUD
DFWLYLMAVEHVK :KHU DOO WKH EHVW DV VKH VHWW
WR ZRUNLQJ ZLWK KHU

7KH \HDU DOVR VDZ WKH VXGGHQ GHPLVH RI &DO
ZDV DQ DUGHQW VXSSRUWHU RI &,) DQG D PHi BDEJH
JUDWHIXO IRU KLV VXSSRUW

1RYHPEHU VDZ &,) DW WKH 'LZDOL FHOHEUDWLRQ
FHOHEUDWLRQ ZDV FRQWLQXDWLRQ RI D WUDGL
LV SURXG WR VXSSRUW LW

$V WKH \HDU GUDZV WR D FORVH ZH HQG RQ D S
(I WHUQDQUM OLQLVWHUs R{DQ\GKMYNDY &DQDGIRAR
YLVLWH[GHIDOHQW DUWLFOH LQ WKH QMK SDOHV
KLIJKOLIJKWHG WKH VKDUHG YDOXHV Rl XRQWGDQD
GLYHUDQW\IUHHGRP RI H[SUHVVLRQ &,) LVVXHG

WKH YLVLW DQG HQFRXUDJLQJ ERWK FRXQWULHYV
YDOXK)) &KDLU $QLO 6K DK WKIU@KIDWLW LV D ZHOF
LQ VWUHQJIJWKHQLQJ WKH LQFUHDVLQJ FRQQHFW
VWDQGV UHDG\ WR KHOS LQ HYHU\ ZKLFK zZD\ SR

&,) 1IDWLRQDO &RQYHQHU 6DWLVK 7KDNNDU DGGH
&DQDGD DQG ,QGLD DOO WKH YHU\ EHVW DV WKH
UHODWLRQVKLS &,) LV FRPPLWWHG WR HQVXULQ
IRUP D VROLG ERQG WKDW ZLOO HQGXUH ZHOO L

H EHOLHYH ZH KDYH KDG DQ H[FHOOHQW \HDU L
FROQWULEXWLQJ WRQSXEWIUHSORWKFHQLQJ WLHV EH
JRYHUQPHQWYV Rl &DQRED BPRGWDRGXBG </ XSSRUW
DW RXU HYHQWV LV PRVW DSSUHFLDWHG

&,) ZLVKHV HYHU\RQH KDSS\ KROLGD\V 6HH \RX L

&DQDGD ,QGLD )RXQGDWLRQ
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/IHWYV JHW VRFLDO
7KH &DQDGD ,QGLD )RXQGDWLRQ EHOLHYHV LQ NHHSLQJ
ZHEVLWZZEDQDGDLQGLDIRXQGWWVRIMONRPRQ VRFLDO PH
DUH QRW DOUHDG)\ IRIOMRAVEYD XWDRQ/LQNHG,Q DQG )DF
WRXFK

7ZLWWHUBRELDO
)DFHERRNQDGD.QGLD)RXQGDWLRQ
,QVWD JHFDPBRFLDO

ILQNHEL®

&RQWDFW 8V

&KDLEQLO 6 KDIXK
&RQYH®MWLVK 7KDNNDU
&R &RQYHBRQGANDM 'BYH

$GGUHVYV SRUWODQG 'ULYH 6XLWH 2DNYL
"HEVLWAY FDODGDLQGLDIRXQGDWLRQ FRP

'LVFODLPHU
7KLV PRQWKO\ H QHZVOHWWHU LV SURGXFHG E\
D UHJLVWHUHG QRW IRU SURILW RUJDQLVDWLRQ
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FRPPXQLFDWLRQ EHWZHHQ LWV RZQ ERDUG RI JR
RI SROLF\ PDNHUV DQG LQGXVWU\ OHDGHUV 9LH
DQG WKH &,) GRHV QRW QHFHVVDULO\ DJUHH ZLW
DQ\ DGYLFH RQ DQ\ VXEMHFW 6LPLODUO\ ZH DU
PLVUHSUHVHQWDWLRQ RU PLVOHDGLQJ FODLPV P
SURYLGHG LQ WKLV QHZVOHWWHU LV IRU JHQHUD

&DQDGD ,QRRAO®GIDWLRQ3 RUWODOQIE '"@&XlYWH 2DNYLOOH 21/ + 6 &DQDGD

8QVXEVFULEH "UHFLSLHQW V HPDLO"
B8SGDWH 3UREIRXW &RQOVWDOW &RQWDFW
6HQW IEQIR#FDQDGDLQGLDIRXDG FROPWERP ZL WK
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7U\ HPDLO RWU®QJ IRU IUHH WRGD
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