CIF launches Speaker Series with CAPP

Canada India Foundation launched the much awaited Speaker Series on November 16. The first speaker was Mr. Tim McMillan,
President and CEO for Canadian Association of Petroleum Producers (CAPP). The event, held at Hilton Garden Inn Toronto Airport
Hotel was a great success as Tim made a beautiful presentation and the audience also responded with very specific questions
regarding Oil and Natural Gas Industry in Canada. CIF would like to thank everyone for attending and making the launch of our
speaker series a memorable one.
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Business Snippets (India)
• A multi-layered tax structure has been finalized by
GST Council. As a result, tax on most consumer goods
will come down from over 30 % to 28 % and even
to 18 % in the case of certain categories including
soaps, oils and some white goods. A committee of
secretaries will decide on each item and it’s applicable
tax bracket. (The Economic Times)

to extend the validity period of an approved “new
drug” from four years to ten years. Backed by the
Department of Industrial Policy and Promotion, an
arm of the Commerce Ministry, the proposal is likely
to be discussed at a meeting of the Drug Technical
Advisory Board, a high level consultative body in the
health ministry. (The Economic Times)

• The Centre’s fiscal deficit ballooned to 83.9 % of
the Budget Estimates (BE) in H1FY17, the highest in
the first six months of a financial year since FY99,
on account of elevated capital spending and higher
salaries outflow. On revenue side, lower realizations
from disinvestment and other streams hurt the
exchequer. (Business Standard)

• The Boards of Dalmia Bharat and OCL India have
decided to merge the two entities, a move that will
create the fourth largest cement maker in the country
with an installed capacity of 25 million tonnes per
annum and annual revenues of about $ 1.5 bn. (The
Economic Times)

• To surpass the target of 23,000 circuit kilometer (CKM)
during FY17, the Union (Federal) Power Ministry
has expedited work on the long term “20 year

Perspective Plan” for power transmission. Along with
states that would offer transmission projects, the
centre is looking to unleash investment opportunity
of nearly $ 15 bn for the sector. Private investment in
power transmission is still tepid due to the slow pace
of project approval and award. (Business Standard)
• Leading Indian drug makers (generics) have raised
serious concerns over a Commerce Ministry proposal

• Amid ongoing boardroom battle at Tata Group,
Finance Ministry has asked financial institutions,
including Life Insurance Corporation of India and
banks, to keep a watch on Tata Group developments

to safeguard the interest of investors. LIC alone has
an exposure of about $ 5.5 bn to different Tata Group
companies. (Business Standard)
• The private equity firm L Capital which is backed
by LVMH Group, a global luxury conglomerate, has
sold it’s 16 % stake in FabIndia International Pte
Ltd to Hasham Investment and Trading Co. Pvt Ltd
and two other individuals. Hasham Investment and

Trading is a subsidiary of Premjiinvest, the private
investment firm owned by Azim Premji. It is believed
that the sale is valued at $ 110 mn, but no details are
available about individual investments made by the
two unnamed investors and Hasham Investment and
Trading.
• Software-as-a-service (SaaS) provider Zarget has
gathered around $ 6 mn in it’s Series-A round of
funding. The funding round was led by venture
capital firm Sequoia Capital India, along with existing
investors Accel Partners and Matrix Partners who
also took part in this investment, The Chennai based
company Zarget is an inclusive platform that can turn
a business into an effective digital marketer. Besides,
it can also improve the performance of the websites
instantly without deploying costly IT personnel or
learning to code.
• Caisse de Depot et Placement du Quebec (CDPQ)
has announced
an investment
of $ 155 mn
to become a
minority stakeholder in TVS Logistics Services Ltd.
CDPQ is Canada’s second largest pension fund. The
fund invests in private equity, infrastructure, real
estate and leading financial markets across the world.
At the same time, the existing investors KKR and Co
LP and Goldman Sachs Group Inc. will be exiting TVS
Logistics. Most of their shares will be purchased by
CDPQ while the remaining will be purchased by TVS
management and TVS family members.
(Business Snippets are provided by Panvest Capital Corporation,
a Canadian Investment firm with superior knowledge, network
and execution capability covering 2 way investment flows in the
Canada-India Corridor. For more info: www.Panvest.ca)
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From the Premier’s Office...

Member Profile

As the second-most populous country in the world and a large and rapidly
growing domestic market, India is fast becoming a major global economic player.
Ontario has a strong partnership with India. As home to the largest Indo-Canadian
community in Canada, with almost 700,000 members, Ontario is poised to
strengthen its economic and cultural relationship with India even further.
Earlier this year, Premier Kathleen Wynne led a mission to India to create more
opportunities for trade and investment and to promote Ontario’s expertise in
sustainable development. The mission was a success, with 65 new agreements
valued at over $240 million signed.
The Premier’s mission also laid the groundwork for Ontario’s first-ever agri-food
trade mission, led by Jeff Leal, Minister of Agriculture, Food and Rural Affairs
and Michael Chan, Minister of International Trade. The ministers arrived in India
on November 14, 2016 for the mission, which will attract new investment and
continue to grow Ontario’s agri-food sector globally.
Two-way
goods
trade
between Ontario and India
totalled $2.4 billion in 2015.
The grocery food market in
India is worth more than
$332 billion, with projections
that it will become the fourthlargest such market in the
world by the year 2020.
During
their
mission,
Ministers Leal and Chan,
along with 19 delegates from
Ontario agri-food businesses,
met with Indian business
leaders in New Delhi, Mumbai
and Chandigarh to showcase
Ontario’s cutting-edge agritechnology and products and
identify new opportunities for greater agri-food trade and exports.
This mission will also help Ontario meet the Premier’s Agri-Food Growth Challenge
by promoting increased trade and investment in the province’s agri-food sector.
At her 2013 Agri-Food Summit, the Premier challenged the agri-food industry to
double its annual growth rate and create 120,000 jobs by the year 2020. Since
launching the Challenge, the industry has added more than $1.3 billion in GDP
and over 30,000 jobs.

Oil and Gas Sector

Bhim Asdhir

Bhim is the Founder, President and CEO of Excel Funds Management Inc. in 1996,
he founded Excel Funds Management in Mississauga (Ontario). 2 years later, in
1998, he launched Excel India Fund and in 2000, launched Excel China Fund.
In 2007, he established Excel Emerging Europe Fund, followed by Excel Latin
America Fund (2008) and Excel Emerging Markets Fund in 2010. Today, his firm
manages over 12 mutual funds and his Excel India Fund is the largest and longest
running India-focused mutual fund in Canada. His company, Excel Funds is the
only dedicated emerging markets mutual fund company in Canada And Bhim
himself is known as a leading authority for emerging markets.
Nothing happened overnight though. Coming to Canada from New Delhi as a
teenager, Bhim has worked his way to the top with sheer hard work, dedication
and above all, his vision, ability to think long term and capacity to take calculated
risks. He graduated from the University of Waterloo in 1987 with a double
degree in Actuarial Science and Computer Science, and was the recipient of
the prestigious Descartes Award in Mathematics. He also studied Investment
Strategies and Portfolio Management at the Wharton School of Business. His
professional career began in 1987 with a Toronto based actuarial consulting firm
where he spent 10 years in the establishment and management of insurance
companies.
A recipient of the Indo Canada Chamber of Commerce Male Entrepreneur of
the Year Award in 2007 and a three time winner of the Lipper Award, Bhim is
recognized as an expert in emerging markets and has featured in prominent
Canadian Publications, such as the Globe and Mail, National Post, Toronto Star
and Investment Executive. He is also a regular on Radio and Television, including
BNN, CNBC, CTV and 680 News. His company, Excel Funds Management was
recognized as one of Canada’s top small and medium employers in 2015.
Bhim firmly believes that all the emerging markets are in a long term bull cycle
and over the next few decades, they will outperform the developed markets. He
works with the best portfolio managers and sub-advisers such as Birla Sun Life,
China AMC, Itau Asset Management, and Amundi Asset Management.
A long time member and supporter of Canada India Foundation (CIF), Bhim excels
at whatever he does. When he says for India the best is yet to come, the same
applies to him as well.
To know more about Bhim or Excel Funds, please visit: www.excelfunds.com

US Vice President to visit Canada on Dec. 8
Joe Biden, Vice President of the United States of America, will undertake an official
visit to Canada on December 8 and 9, 2016. During his visit, Vice President Biden
will attend an official dinner in his honour and meet with Prime Minister Trudeau.

Honourable Jim Carr

Canada’s Minister of Natural Resources

Canada’s Minister of Natural Resources, the Honourable Jim Carr, and Canada’s
Minister of Transport, the Honourable Marc Garneau, announced several
important decisions on November 29 that will have a major impact on one of
Canada’s largest employers, the Oil and Gas Industry. These include :
• Trans Mountain Expansion Project:
the Government has approved Kinder
Morgan’s Trans Mountain Expansion
Project, subject to 157 binding conditions
that will address potential Indigenous,
socio-economic
and
environmental
impacts, including project engineering,
safety and emergency preparedness. This
$6.8-billion project will create 15,000 new jobs during construction by twinning
the existing Trans Mountain pipeline system between Edmonton, Alberta, and
Burnaby, British Columbia. It will also provide access to global markets and
generate significant direct economic benefits, including $4.5 billion in federal
and provincial government revenues.
• Northern Gateway Pipelines Project:
the Government has directed the National
Energy Board (NEB) to dismiss Enbridge’s
Northern Gateway Pipelines Project application. The Government has
determined that the project is not in the public interest, given that it would
result in crude oil tankers transiting through the sensitive ecosystem of the
Douglas Channel, which is part of the Great Bear Rainforest.
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“I look forward to meeting with
Vice President Biden and discussing
the strength of our two countries’
relationship. Canada has no closer
friend, partner, and ally than the U.S.,
and our relationship with our neighbour
to the south is critical to citizens on both
sides of the border.” Said Rt. Hon. Justin
Trudeau, Prime Minister of Canada.
The U.S. is Canada’s largest trading
partner, and Canada is the most
important foreign market for 35 U.S.
states. Canada and the U.S. exchange
approximately $ 2.4 billion in goods and
services every day. With Trump administration taking over on January 20, this will
be the last official visit for the outgoing Obama Administration and Vice President
Biden to Canada. (with inputs from www.pm.gc.ca)

Know more about
Canada India Foundation and
the work we do.
Visit us at www.
CanadaIndiaFoundation.com
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